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Batch No. Date Received: ....mmmmniin

JIJENGE LOAN APPLICATION AND CONTRACT FORM

APPLICANT’'S DETAILS (Please fill in appropriately)

UON/BR NO. cooeeeeeemssnnms Member No. Mobile No.

FOSA Account No: Date of Application

PART 1: APPLICANT'S PARTICULARS — Attach a copy of ID [Please fill in appropriately)

TITMName e 1B N Date of Birth e
12 Home address: .. . Gty TOWm e
County. e Mearest institution to home: ..

1.3 Source of Income: SalanyBusingss/Others e e Occupation. o
14L& Emplover e Wiaork Station e e oo
Postal addresss PO BOX oo Postal Code Iy TOWD oo
1.5 Termis of Service: Permanent/Temporary/Contract/Others (specify). e oo
T8 KRA BIN e sersserrseeenareees = OSSO

20 0 ettt oo wish to apply for Kshs. . In
RS e -

For a period of 72 (Seventy Two months).

2 P POG e O EE I i

PART 3: LOANS TO BE CLEAR

m
L)
1]
(]
I
Z
>

3.1 | wish to apply for FOSA clearance on my loans as indicated below:

TYPE OF OUSTANDING LOAN AMOUNT [KSHS.)

LR s | Ll | ) =t
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NOTE T Bank and other institutions loan(s) to be cleared must be supporied by a statement showing the current
balance 1o be cleared, the Bank Early Bepayrmnent Fes (ERF] and the Bank Loan Account Mumber.

PART 4 GUARANTORS

[MUST be cigned by the guararitor hirm/hercelf and chiould have known the Loan amaount being spplied for or

guaranteed)

“Im consideration of granting the sbove loan or any lesser amount that may be saporoved, we the
undersigned hersby scceot jointhy and severslly the liability Tor its repayment in the event of borrower's
defauit W= understand that the amount in default may be recovered by an offset against cur deposits
in the society or by attachment of cur property or salarny and that we sh3ll not be eligibiz for loans
unless the smount in default has been cleared in full”.

AMOUNT MOBILE
S/NO | M/NO PF/NO. NAME OF GUARANTOR CUARANTEED | NUMBER SIGNATURE

o <l e wn| oplow o =

Motz T This lean must have eight (B) guarantors. This rule may Dgwaived E?Ernainfng?ﬁ ount fafter zome
guarantors hisve signed) 1o be guarantesd will be egusi 1o the deposits plus payvable interest,

Note - Salf guarantes - possible on conditions that the deposits are mnora than of egual to the loan plus interestand
one Fasnot commmitied the same shares on guaraniesing others

BART 5. PERSONAL COMMITMENTS AND DECLARATION
B0 I TUrther Dl Oe it @5 @O ITIONE] s2Cunity for the loan so approved.

5.1 sutharized yvou to: (Pleas=s delste whichaver i= not applicsblsl
a) Reducs / increase miy share contribuRiom

oY = TR O Lt = =kl ==

5.3.(3) | hereby declare that the foregoing particulars are true to the best of my knowledge snd belisf,
and sgres to abide by the by-iaws of the sooisty, conditions, and terms of loan policy and varistions by
the Credit Committse. | sls0 consent to be referencad upon this application in the Credit Reference
Bureau {CRE) and be listed in the samie in case of default | relea=ze CHUNA Sascco and s officers,
employvess and agents from any claims, actions or proceedings of whatsosyver nature and howsoever
srising, suffered or incurred in connection with CRE sending/ delivering/emailing my credit report to
the addresses that | have provided,
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te] I also without any reservation whatsoever sllow CHUMA SA4CC0 toauction any of my properties in
case of defaulting to repay this losn once | have aocessed it | hersby suthorize the necessary
deductions toc be made from my salany for repayment of the loan.

Mame: Signature:

Date:

PART &: GEMNERAL TERMS AND CONDITIONS FOR LOANS

s1. Application must be made on the official loan form fully completed and
appropriately signed by both the Loan Applicant and Guarantor(s) in their own
handwriting.

6.2 The Loan Applicant MUST attach original pay slip (not more than one month old
1o the date of application).

6.3 Loans are granted in accordance with the loan pelicy and lending conditions
axisting a2t the time of application.

&.4. For 2 member to qualify far a loan consideration, he/she must have contributed
shares for a minimum period of three months subject to the policy in force.

6.5 Any amount of money deposited by a member either in cash or by cheque to
boost shares shall wait Tor three months, or pay 10% of the boosting amount, before
that amount can be used to secure 3 loan.

6.6. A member whaose share contributions ar loan repayments have fallen off the
payroll but has continued repaying his/her loan and is in need of a new loan will be
required to update his/her shares and loan repayment account by repaying in cash
or authorize an offset from loan of an equivalent amount of the arrears,

6.7. The prevailing interest rates at time of application shall apply. The interest rates
shall however be reviewed by the Board of Directors from time to time and the same
communicated to members.

6.8. This loan will attract a 0.5% processing fee on amounts approved. All appraisal
fees will be recovered up-front,

6.2 Members on short term contract terms of employment to be granted loans at
80% of their depaosits if they do not have a renewed contract. Whereas, those with a
contract will be granted and recovered loans within their contract period. Loans can
be issued beyond contract period but permanent guarantors must be provided and
they have 1o sign the re-guarantee form.

610. The loan amount applied for shall be fully covered by the Loan Applicant plus
Cuarantors deposits.

&.11. Minimum share contribution for those with loans shall be determined by the
share banding on the amount approved,

B1Z2. A member who has been dormant for a period of 3months shall not be
considered for any loan.

6.13. Minimum share contribution for members without loans is KShs. 2,500.00 per
month and/or subject to paolicy in force.
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6.16. Loans shall be appraised based on 3 times of members’ savings and ability to
repay. The applicant must always remain with at least one third (1/3) of basic salary
as NET PAY afier all deductions have been made, except for the Emergency loan of
& months.

B.14. A Member can take 3 top up loan In addition to existing loan without necessarily
clearing the cutstanding loan subject to ability 1o pay. A top up interest of 10% shall
be charged on outstanding balance and recovered upfront

6.15. All Loans shall be paid to member's FOSA account

B.16. If a member decides to cancel hisfher loan after the process has been finalized,
a fee of 10% of the amount approved for shall be charged.

6.17. No alteration whatsoever will be allowed on the loan form

618, Loan Insurance fee is charged at 1.8% of the granted Loanamount and is
recoverable upfront

5.19. For recovery of the loan and Iinterest thereto, the applicant must present
evidence tothe SACCD of IRREVOCABLE STANDING ORDER or DIRECT DEBIT
INSTRUCTIONS from her/his barik.

6.20. The SACCO reserves the right to involve the services of registerad debt
collectors and auctioneers to recover any amount arising from default

5.21. The SACCQO may accept collaterals from loan applicants, The loan applicant
shall bear all the costs pertaining to the collateral being acceptable and charged
622 Loans issued past 147 of every month shall be charged interest upfront for the

remaining days of the month.

PART 7: SPECIFIC TERMS AND CONDITIONS FOR JIJENGE LOAN

1. Interest rate: 1.2% pm on reducing balance [effective rates pa. =832% snd pm. is 0.693)
Z. Maximum repayment period: 72 month (& y=ars)

I Maximum amount Kshs §000,000.00 (Sx million)

4 Deposits Multiplier 2 [thres| times

= Requirements to qualify;

I. Must hawve been a mamber for at least three months.

it. Fullby filled Jijenge Loan spplication form.

jil. Letest pay shp.

v, CHUNA FOSA being your menthiy salary pay point
&. Waiting period: Strictly one month (subject to availability of funds), howewver, Tor members
consalidating (.2 amalgamating many loans inte one loan) for the purposs of restructuring their pay
slips, it will be two weelis utmost, subject to aveilability of funds.

Accepitance of the terms and conditions contained in this agreement shall be indicated by
the applicant providing the Sacco society with the original of this loan contract duly signed
as evidence of accepiance of the terms and conditions as stated.

Signed by the Applicant Name. e MO s Sighature............ -~ Dater........
In the presence of Name ... IO s P/R No...... Signature__.._._. BE 5 == [ IR
CHUNA Official: SIgRature coo e Date
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