CHUNA SACCO SOCIETY LTD

UNIVERSITY OF NAIROBI P.O.BOX 30197-00100

[ CHUMA DT SACCO LTD

EMAIL: chunasaccoi@uonbi.ac.ke J I ity S 0705 9.‘?1 E?_"E, 0733809421
Web: www.chunasacco.co.ke Pilot line: 0204510000
Batch No. .... Date Received: ....

LOAN APPLICATION AND CONTRACT FORM

APPLICANT'S DETAILS (Please fill in appropriately)

UON/PR NO. coeeeecrnnamsnnans . Member No. .. Mobile No.

FOSA Account No: Date of Application

PART 1: APPLICANT'S PARTICULARS — Attach a copy of ID {Please fill in appropriately)

T NEMES. s sovmassensg 1D N Beteof Birth oo e 5
1.2 Home adgdress, v I PO s o vz

County; Mearest institution to home: e T G ey e e
1.3 Source of iIncome: Salany/Business/Others . ... s Do PatioN
TS e s oo o Waork Station ...

Postal address: PO BOX v ~Postal Code.n ol Gl FOW e s

1.5 Terms of Service: Permanent/Termpararny/Contract/Cthers (specify). e my g seeny

16 KR PING s —E-mailicea.

PART 2: LOAM PARTICULARS/LOAN TYPE (Tick the appropriate box]

S s co senrang cevish to apply for Kshs.....
D T A
For a period of Months [(Specify it a lesser peried than

indicated below)

2.2 Type of loan and period

Marmal loan 50 Months D Mormal loan 24 Months D FOSA Loan- 12 Manths D
Normal Loan 48 Mar\thSD Emeargency Loan 12 Months D Salary in Advance-12Months D

Mormal Loan 36 MonthED School Fees Loan 12 Months D Salary Advanca-T Months D

23 Purpose of the Loam: ...
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PART 2 LOANS TO BE CLEARED BY CHUNA

3.1. | wish to apply for FOS4A clearance on my loans as indicated below:

P.0.BOX 30137-00100

0705951 672, 0733 803 421

Pilot lina: 0204210000

TYPE OF OUSTANDING LOAN

AMOUNT (KSHS)

P L [

-

NOTE 1 Bank and other Institutions foanis) 1o be cleared rust be supportad by & statement showing the current
balance to be cleared, the Bank Early Repayrnent Fee (ERF] and thie Bank Loan Account Number.

PART & CGUARANTORS

(MLUST be signed by the guarantor himdherself and should have known the Loan amount being applied foror
guararitesd)

“In consideration of granting the sbove loan or any lesser asmount that may be spporoved, we the

undersigned hereby accept jointly and ssverally the hability for its repayment in the event of borrower's
default We understand that the amount in default may be recoversed by an offset against our deposits

in the scciety or by attachment of our property or salary and that we shall not be eligible for loans

unless the amount in default has been cleared in fuli”

AMOUNT MOBILE
S/NO | M/NO PF/NO. | NAME OF GUARANTOR | CUARANTEED | NUMBER | SIGNATURE _
1
2
3
5
5
6
7
8

Mote - Mermal leans must Fizve eig

interest

ht {B) guarantors and the rest four [£) guarantors. Thiz rule mzy bewalved 17
retratming sreount (after sorne guarantors have sigred] to be guarantesd will be equal to the deposits plus payable

Note 2 Salf guarantee - possible onccondition that the gepaosits are rnors than of egual 1o the loan plus interest and
are has ot commitiss the sarme shares on guarantesing others:

PART 5: PERSONAL COMMITMENTS AND DECLARATION

5.0 furtherpledge.

................. - &5 additional security for the loan so approved.

5.1 suthorized you to: [Pleass delete whichever i= not apphcsble)l.

a) Reducs / increase my share contribution

b) Retain my share contributions
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5.3.{3) | hereby declars that the forsgoing particulars are true to the best of my knowledge and belisef,
gnd sgres to abide by the by-laws of the sooisty, condibions, and terms of loan policy and variztions by
the Credit Committes. | slso consent 1o be referencad upon this application in the Credit Reference
Bur=sau [CRB) and be listed in the same in cass of default |'release CHUNA Sacco and its officers,
emplovess and agents from any claims, acticnsor procsedings of whatsosver nature and howsoever
arising, suffered or incurred in connection with CRB sending/ deliveringfemailing my credit report to
the addres=es that | have provided.

bl | ai=o without any resenvation whatsoever allow CHUMA SACCO to suction any of miy properties in
casze of defaulting to repay this loan once | have accessed it

| hereby suthorize the necesssry deductions to be made from mv s2lary for repavment of the loan.

MName: Signature: Date:

PART 6: GENERAL TERMS AND CONDITIONS FOR LOANS

=1 Application maust be made on thz official lean form fully completed and aporopriately signed by both the Loan
Applicant ang Cuarantor(s] in their cwers Fandwriting.

2.2 The Loan Applicant MUST attach original pay slip [not more than one meonth obkd 1o the date of application).
&2 Lognc are granted in sccordanoz with the loan policy 2nd lending conditions existing 3t the time of application.
.4 For a mernber to gualifiyfor a loan consideration; hefshe st have contributed shares for 3 minimurn pericd of
three months subjectta the policy In force.

&5 Any armount of money deposited by a reemiber 2ither irscach or by chegue 1o boost shares shall walt fer thiree
monthe, or pay 10% of the boosting arnount autornatically recoverable upfront, before that amount can be used to
sEcuUre s losn

8.6 A member whofe share contributions or loan repayments have fallen off the payroll but has continued repayving
his'her losnand is In need of 3 mew koan will be required to-update his/her shares and lean repayment sccount by
repaying in cash or suthorize an offset from loan of an eguivalent smount of the arrears.

&7 The prevailing intersct rates at tirne of application cshall apply. The interest rates shall howsaver be reviewed oy
thie Board of Directors from time o time and the same communicaec o meambers,

&.8. Al norral loans will attract a 0.5% processing fée on amounts approved: All appraizal fees will be recovered up-
front

.2 Meamibears on Shoft tarm contract terms of emnpicyment 1o be granted loans at 80% of their deposits if they do
not hiave & rencwed contract. Whereas, those with s cohtract will be granted and recoverad laans within theif

centract period. Loans can be issued beyond contract period but permanent guarantors
must be provided and they have to sign the re-guarantee form.

a10. Theloan armount applied Tor <hall be fully covered by the Loan Applicant plus Guarantors geposite.

.11 Minimur share contribution for those withrloans shall be determined by the share banding on tha amount
spproved.

.12 A memoer whao has been dormant for 2 pericd of 3months shall not be considered for amy loan:

&.12. Minimurm share contribution for mernbers without lozns is Kshs, 2,500.00 per month andfor subject to
policy In force

2.4 Loans shall beappraises based on 2 Umes of members savingsanc sbility to repay. The applicant must always
rernain with at least one third [1/3) of basic salary as NET PAY ofter oll deductions have been made, except for the
Ermergency loan.of & monihs

&15 A Member can take 3 top up loan in addition toexisting loan without necessarily clearing the cutstanding kosn
sulbject tosbilioy to pey. A top up interest of 1% chall b= chigrged on outstanding balance and recovered upfront
al6; All Loans shiall be raid to members FOSA account

&.17. IT 2 mernber decides to cancel his/her loan after the process hac bean finalized, a fee of 109 of the amount
approved for shall be charged.

&.18. Mo afteration wihetsosyver will be sliowed on the loen form

1% Loan Insurasnce fee = charged at 1.8% of the granted Loan arsountand s recovserable upiront
200 For recovery of the loan and interest thereto, the applicant must present evidence 1o the SACCO of
IBREVDCABLE STAMDIMNG ©@RDEE or DIRECT DEEBIT INSTRUCTIONS fror her/hiz banic
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21 The SACCO reserves the right to invobve the services of registered debt collectors and aucticnesrs 1o recover any

arnount arising from default.
a.22 The SACCO may sccept collaterals from loan applicants. The lcan spplicant chail bear all the costs pertsining 1o
the collateral being aocepiabke and charged

&23 Loans issued past 147 of every month shall be charged interest upfront for the
remaining days of the maonth.

PART 7: SPECIFIC TERMS AND CONDITIONS FOR FOSA LOAN

7.1. To gualify for FOSA loans including Salary Advance (which 15 B0% of net pay) and Salary in
Advance (payable within one year and which is 60% of basic pay), yvour salary must be
permanesntly passing through CHUNA FOSA. Any relocation must be approved by CHUNA In
writing in case you have a FOSA Loan.

7.2 The University must commit in writing that your salary will be passing through CHUNA
FOS54 and for any change, CHUNA must approve inwriting.

7.3. Member must aitach a certified copy of the employment or contract letier.

74 To gualify for FOSA loans, your salary must hayve passed through CHUMNA FOSA &t least
one month consecutively.
7.5. The full loan amount must be guarantesd by CHUNA active members,

7.6 Salary advance and salary in advance loan product interests, applicable at time of
application, shall be recovered up front

7.B: A Standing order shall be effected in Applicant's FORA A/C immediately after dishursing
3-S3lany Advance or Salary inAdvance Loan

Acceptance of the terms and conditions contained in this agreement shall be
indicated by the applicant providing the Sacco society with the ariginal of thisloan
contract duly signed as evidence of acceptance of the terms and conditions as
stated.

A Te fal=te B wymaa = ol all Fars L oy o o= & 1= OO TS T OO T TSSO PP OSOT OO

1D CARD Mo i

SIG AT Lasisssanis i e R e e S e
Inthepraseneaol Name . et MINes
=1 Vo OO = ¢ = 1 U | <= WO 5 - 1 ¢ = SO
CHUNA Official; ..

CICTATTERY o i s S s stz TN e T L S S
Batch No. Date Received:
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